Performance Summary

OF SEPTEMBER 30,

A SHARES B SHARES C SHARES A SHARES A SHARES
Annualized Returns Annualized Returns Annualized Returns Annualized Returns Annualized Returns
Maximum Sales Charge (POP) 5.75% Maximum Contingent Deferred Sales Charge (POP) 5% Maximum Contingent Deferred Sales Charge (POP) 1% Maximum Sales Charge (POP) 3%
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Stock Funds Bond Funds Funds
Equity Income NAV ~ 1480% -5.33% 0.04% 675% — 719% 141% 1412% -6.05% -0.71% 596% —  639% 191%  1408% -6.10% -071% 595% —  638% 1.91% Kentucky Intermediate NAV  9.85% 12.71% 545% 420% —  435% 1.35% U.S. Treasury Money NAV 001% 0.03% 198% 225% 219% 2.93% 1.16%
Fund POP  815% -10.75% -193% 5.49% —  599% — 9.12% -9.76% -1.58% 580% —  624% — 13.08% -6.10% -0.71% 595% —  638% — Tax-Free Fund POP 653% 9.28% 439% 356% —  3.86% — Market Fund
Prime Money NAV 0.08% 0.53% 2.62% 273% 2.54% 2.89% 1.12%
Large Cap NAV  1337% 9.67% -10.49% -1.24% 0.50% 6.30% 1.46%  12.82% -10.31% -11.15% -1.98% -0.11% 591% 1.96%  12.68% -10.43%-11.18% -1.99% -0.17% 5.89% 1.96% Maryland Intermediate NAV 10.76% 13.44% 6.10% 4.69% —  442% 137% Market Fund
Fund POP  6.81% -14.86% -12.23% -2.40% -0.10% 593% — 7.82% -13.87% -11.78% -2.10% -0.11% 591% — 11.68% -10.43% -11.18% -1.99% -0.17% 5.89% — Tax-Free Fund POP  7.46% 10.04% 5.04% 4.06% —  3.94% — National Tax-Free Money NAV 034% 080% 199% — — 205% 0.96%
Market Fund
Equity NAV ~ 1435% -18.89% -637% -0.09% -134% 6.59% 0.84%  13.83% -19.46% -7.08% -0.84% -2.12% 576% 134%  13.76% -19.53% -7.08% -0.87% -2.02% 5.83% 1.34% North Carolina Intermediate NAV  9.60% 1235% 5.50% 430% 4.87% 4.43% 1.30% The vield auotation more closely reflects the current earnings of the Fund than the total
Index Fund POP  7.76% -23.59% -821% -1.25% -1.92% 6.19% — 8.83% -22.64% -7.99% -1.03% -2.12% 5.76% — 12.76% -19.53% -7.08% -0.87% -2.02% 5.83% — Tax-Free Fund POP  635% 9.00% 4.44% 3.67% 454% 424% — retuyn qugtation Y =
An investment in money market funds is not insured or guaranteed by the FDIC or any other
Special Opportunities NAV  30.89% 1.74% 281% 7.72% — 10.76% 150%  30.18% 1.04% 2.06% 6.92% —  9.94% 200%  30.18% 097% 2.04% 691% —  9.94% 2.00% South Carolina Intermediate NAV  9.95% 12.78% 542% 4.17% 4.90% 4.57% 137% government agency. Although money market funds seek to preserve the value of your
Equity Fund POP  23.40% -414% 081% 645% — 9.73% — 2518% -275% 1.22% 6.76% —  9.94% — 29.18% 097% 2.04% 691% —  994% ~— Tax-Free Fund POP  6.62% 937% 435% 3.55% 458% 430% — investment at $1.00 per share, it is possible to lose money by investing in these funds.
Mid Cap NAV ~ 3248% 324% -211% 5.11% 581% 833% 1.24% 31.68% 217% -2.95% 4.26% 5.13% 7.80% 1.99%  31.72% 2.08% -2.97% 4.25% 5.09% 7.77% 1.99% Virginia Intermediate NAV  829% 13.11% 5.86% 4.44% 494% 470% 1.30%
Value Fund POP  2483% -2.69% -4.02% 3.87% 5.18% 7.84% — 26.68% -1.83% -3.79% 4.15% 5.13% 7.80% — 30.72% 2.08% -2.97% 425% 5.09% 7.77% — Tax-Free Fund POP 5.06% 9.75% 4.80% 3.81% 4.62% 439% —
Mid Cap NAV  20.09% -15.14% -6.09% 1.15% -0.26% 6.22% 1.28%  19.29% -15.86% -6.80% 0.37% -0.85% 5.82% 2.03%  19.26% -15.85% -6.79% 0.40% -0.86% 5.81% 2.03% West Virginia Intermediate NAV ~ 9.64% 11.14% 4.62% 3.93% 4.75% 4.57% 0.92%
Growth Fund POP  1325% -20.06% -7.93% -0.05% -0.85% 5.82% — 14.29% -19.03% -7.51% 0.24% -0.85% 5.82% — 18.26% -15.85% -6.79% 0.40% -0.86% 5.81% — Tax-Free Fund POP  635% 7.80% 3.57% 330% 4.42% 437% —
Small Cap NAV  632% -19.91% -11.19% -2.16% —  405% 1.86%  576% -20.53% -11.85% -2.88% —  3.26% 236% 5.64% -20.57%-11.88% -2.91% —  3.24% 2.36% Short U.S. Government NAV ~ 2.08% 4.57% 449% 3.50% 3.95% 4.36% 1.52%
Fund POP  022% -2450% -1292% -332% —  3.09% — 0.76% -23.71% -12.61% -3.02% —  3.26% — 4.66% -20.57%-11.88% -291% —  3.24% ~— Fund POP -0.99% 138% 3.45% 2.87% 3.64% 417% —
International NAV ~ 18.05% -3.78% -7.18% 2.26% -0.73% 1.55% 2.39%  17.60% -4.43% -7.84% 1.50% -134% 1.08% 2.89%  17.43% -4.66% -7.90% 1.46% -1.49% 0.80% 2.89%
Equity Fund POP  11.19% -9.25% -8.98% 1.04% -132% 1.08% — 12.60% -8.14% -834% 139% -134% 1.08% — 16.43% -4.66% -7.90% 1.46% -1.49% 0.80% —
A SHARES B SHARES C SHARES A SHARES B SHARES C SHARES
Annualized Returns Annualized Returns Annualized Returns Annualized Returns Annualized Returns Annualized Returns
Maximum Sales Charge (POP) 5.75% Maximum Contingent Deferred Sales Charge (POP) 5% Maximum Contingent Deferred Sales Charge (POP) 1% Maximum Sales Charge (POP) 5.75% Maximum Contingent Deferred Sales Charge (POP) 5% Maximum Contingent Deferred Sales Charge (POP) 1%
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F u n d s Ratio Ratio Ratio Ratio Ratio Ratio
Capital Manager NAV ~ 1478% 595% 1.13% 3.23% 2.77% 3.28% 1.61% 14.13% 515% 038% 2.46% 221% 2.84% 2.11%  14.07% 509% 037% 2.45% 2.10% 2.72% 2.11% Intermediate U.S. NAV ~ 3.06% 890% 6.31% 4.78% 5.49% 552% 131% 248% 8.01% 550% 4.01% 4.86% 5.10% 1.81% 249% 800% 5.53% 4.03% 4.86% 5.15% 1.81%
Conservative Growth Fund POP  819% -0.09% -0.85% 2.01% 2.17% 277% — 9.13% 1.15% -0.48% 2.29% 221% 2.84% — 13.07% 5.09% 037% 2.45% 2.10% 2.72% — Government Fund POP -2.87% 266% 4.24% 3.56% 487% 5.16% — 2.52% 4.01% 459% 3.84% 4.86% 5.10% — 1.49% 8.00% 5.53% 4.03% 4.86% 515% —
Capital Manager NAV ~ 17.28% 2.67% -1.87% 2.23% 1.62% 2.44% 1.68%  16.68% 1.81% -2.60% 1.49% 1.01% 1.95% 2.18%  16.95% 1.85% -2.58% 1.48% 1.00% 1.91% 2.18% Total Return NAV 1038% 13.89% 6.70% 497% —  595% 132% 9.76% 13.03% 591% 420% —  532% 1.82% 9.85% 13.14% 5.94% 422% — 520% 1.82%
Moderate Growth Fund POP  1055% -3.19% -3.78% 1.03% 1.02% 1.94% — 11.68% -2.19% -341% 133% 1.01% 1.95% — 15.95% 1.85% -2.58% 1.48% 1.00% 1.91% — Bond Fund POP  4.08% 737% 4.61% 372% — 532% — 4.76% 9.03% 501% 403% — 532% — 885% 13.14% 5.94% 422% — 520% —
Capital Manager NAV ~ 18.16% -1.25% -433% 1.25% 0.44% 1.52% 1.72%  17.38% -1.89% -5.05% 0.50% -0.16% 1.06% 222%  17.35% -1.90% -5.05% 0.48% -0.21% 0.97% 2.22%
Growth Fund POP  1137% -6.95% -6.18% 0.05% -0.16% 1.02% — 1238% -5.77% -5.82% 034% -0.16% 1.06% — 1635% -1.90% -5.05% 0.48% -0.21% 0.97% —
International investing involves a greater degree of volatility and risk. Historically, small-capitalization and mid-capitalization funds have experienced a greater degree of market
Capital Manager NAV  1856% -7.60% -7.85% -032% — -059% 179% 17.92% -838% -854% -1.08% —  -129% 229%  18.07% -811% -843% -1.01% —  -132% 2.29% volatility than large-company stocks on average, and typically carry additional risks since they generally have a higher risk of failure. Value-based investments are subject to the
Equity Fund POP  11.72% -12.89% -9.66% -149% — -128% — 1292% -12.01% -9.23% -122% — -129% — 17.07% -811% -843% -1.01% —  -132% — risk that the broad market may not recognize their intrinsic value. A concentrated portfolio may add a measure of volatility to performance, as major fluctuations in any one holding

will likely affect the fund more than a fund with greater diversification.
Stocks are more volatile and carry more risk and return potential than other forms of investments.
The income from tax-free funds may be subject to certain state and local taxes and, depending on your tax status, the federal alternative minimum tax.

Bonds offer a relatively stable level of income, although bond prices will fluctuate, especially for longer-term issues and in environments of rising interest rates. Money market
funds offer low risk and low return potential.

NAV represents annualized returns without a sales charge.
POP represents annualized returns with the maximum sales charge for each share class.

Past performance does not guarantee future results. The performance data quoted represents past performance and current returns may be lower or higher. The investment
return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than the original cost. To obtain performance
information current to the most recent month end, please visit www.bbtfunds.com.

BB&T Asset Management, Inc., a wholly owned subsidiary of BB&T Corporation, serves as investment adviser to the BB&T Funds and is paid a fee for its services. Artio Global Investors,
Inc. serves as subadviser to the International Equity Fund and is paid a fee for its services. Scott & Stringfellow, LLC, Member NYSE/SIPC, a wholly owned non-bank subsidiary of BB&T
Corporation, serves as subadviser to the Equity Income Fund and the Special Opportunities Equity Fund and is paid a fee for its services. Barclays Global Investors, N.A., a unit of

An investor should consider a fund’s investment objectives, risks, charges and expenses carefully before investing or sending money. This and other important information Barclays P.L.C., serves as investment advisor to the Equity Index Fund and is paid a fee for its services. Federated Management Investment Company serves as subadviser to the Prime
about the BB&T Funds can be found in the Funds’ prospectus. To obtain more information, please call 1-800-228-1872 or visit the forms and literature section at Money Market Fund and is paid a fee for its services. Sterling Capital Management LLC is a majority owned non-bank subsidiary of BB&T Corporation and is an affiliate of BB&T Asset
www.bbtfunds.com. Please read the prospectus carefully before investing. Management, Inc. Sterling serves as subadviser to the Total Return Bond Fund and the Mid Cap Value Fund, and is paid a fee for its services. Shares of the BB&T Funds are not deposits
Important Information: Please read or obligations of, or guaranteed or endorsed by, Branch Banking and Trust Company or its affiliates. The Funds are not insured by the FDIC or any other government agency. The Funds
Mutual fund investing involves risk including the possible loss of principal. Fees and expenses apply. There is no guarantee that investors will achieve their goals or objectives. are distributed by BB&T AM Distributors, Inc., which is not affiliated with Branch Banking and Trust Company or its affiliates. Investment Counselors are employed by BB&T Investment

Diversification does not guarantee a profit nor protect against a loss. Services, Inc., Member FINRA/SIPC, a wholly owned subsidiary of Branch Banking and Trust Company.



