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A SHARES

Annualized Returns
Maximum Sales Charge (POP) 5.75%

B SHARES

Annualized Returns
Maximum Contingent Deferred Sales Charge (POP) 5%

C SHARES

Annualized Returns
Maximum Contingent Deferred Sales Charge (POP) 1%
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Year to 1 3 5 10 Since Gross
Date Yr Yrs Yrs Yrs Inception  Expense
Ratio

Year to 1 3 5 10 Since Gross
Date Yr Yrs Yrs Yrs Inception Expense
Ratio

3.66% 14.25% -4.28% 4.28% —  6.82% 1.47% -4.04% 13.34% -5.00% 3.49% — 6.02% 1.97% -4.08% 13.35% -5.02% 3.49% = 6.01% 1.97%
9.19% 7.71% -6.15% 3.05% — 577%  — -881% 934% -5.88% 332% — 6.02% — -5.04% 13.35% -5.02% 3.49% = 6.01% —
-8.83% 12.83% -15.40% -4.00% 0.03% 5.77% 1.47% 9.15% 11.92% -16.02% -4.72% -0.57% 5.40% 1.97% 9.17% 11.92% -16.04% -4.74% -0.68% 5.34% 1.97%
-14.04%  6.36% -17.05% -5.14% -0.56% 5.42%  — -13.68% 7.92% -16.73% -4.85% -0.57% 5.40% — -10.07% 11.92%-16.04% -4.74% -0.68% 534% —
711% 13.62% -10.42% -1.45% -2.12% 6.38% 0.84% -7.36% 12.78% -11.09% -2.18% -2.90% 5.56% 1.34% 7.37% 12.75%-11.09% -2.18% -2.80% 5.63% 1.34%
-1249%  7.02% -12.16% -2.61% -2.69% 6.00%  — -11.98% 8.78% -11.97% -237% -2.90% 5.56% — -8.29% 12.75%-11.09% -2.18% -2.80% 5.63% —
-6.46% 10.96% -4.26% 421% —  9.38% 1.57% -6.77% 10.18% -4.98% 3.45% — 8.56% 2.07% 6.76% 10.17% -4.97% 3.44% = 8.57% 2.07%
-11.82%  4.55% -6.14% 2.98% — 847% — -11.43% 6.18% -5.84% 329% — 8.56% — -7.70% 10.17% -4.97% 3.44% = 857% —
-4.29% 22.79% -8.07% 1.94% 5.76% 7.81% 1.24% -4.57% 21.95% -8.83% 1.15% 5.08% 7.31% 1.99% -4.58% 21.89% -8.86% 1.13% 4.99% 7.24% 1.99%
9.77% 15.77% -9.88% 0.75% 5.13% 7.35% — 9.34% 17.95% -9.66% 1.03% 5.08% 7.31% — -5.53% 21.89% -8.86% 1.13% 4.99% 7.24% —
-0.66% 27.22% -5.45% 3.51% 7.32% 8.65% 1.76% -0.95% 26.85% -5.54% 3.45% 7.28% 8.62% 2.26% <0.95% 26.85% -5.54% 3.45% 7.28% 8.62% 2.26%
6.35% 19.94% -7.29% 229% 6.68% 8.17% — -5.90% 21.85% -6.28% 3.24% 7.28% 8.62% — -1.94% 25.85% -5.54% 3.45% 7.28% 8.62% —
-13.00%  5.88% -15.64% -2.07% -331% 0.61% 2.18% -13.06% 5.29% -16.24% -2.78% -3.89% 0.17% 2.68%  -13.09% 5.30%-16.25% -2.77% -4.03% -0.12% 2.68%
-18.08% -0.31% -17.30% -3.22% -3.88% 0.17% — -17.41%  1.29% -16.69% -2.88% -3.89% 0.17% — -13.96% 530%-16.25% -2.77% -4.03% -0.12% —
A SHARES B SHARES C SHARES
Annualized Returns Annualized Returns Annualized Returns
Maximum Sales Charge (POP) 5.75% Maximum Contingent Deferred Sales Charge (POP) 5% Maximum Contingent Deferred Sales Charge (POP) 1%
Year to 1 3 5 10 Since Gross Year to 1 3 5 10 Since Gross Year to 1 3 5 10 Since Gross
Date Yr Yrs Yrs Yrs Inception  Expense Date Yr Yrs Yrs Yrs Inception  Expense Date Yr Yrs Yrs Yrs Inception Expense
Ratio Ratio Ratio
-0.32% 12.78% -0.45% 2.52% 2.21% 3.26% 1.67% -0.61% 12.00% -1.22% 1.76% 1.65% 2.85% 2.17% <0.70% 12.02% -1.20% 1.75% 1.48% 2.69% 2.17%
6.09% 633% -240% 131% 1.60% 2.78%  — -5.53% 8.00% -2.06% 159% 1.65% 2.85% — -1.68% 12.02% -1.20% 1.75% 1.48% 2.69% —
-3.66% 12.58% -5.16% 0.66% 0.53% 2.28% 1.66% -4.00% 11.67% -5.88% -0.09% -0.09% 1.81% 2.16% -3.92% 11.86% -5.84% -0.07% -0.14% 1.74% 2.16%
9.23%  6.14% -7.00% -0.53% -0.06% 1.80% — -8.78% 7.67% -6.67% -0.25% -0.09% 1.81% — -4.88% 11.86% -5.84% -0.07% -0.14% 1.74% —
-5.70% 12.38% -8.60% -0.84% -1.06% 1.29% 1.70% -6.07% 11.62% -9.26% -1.57% -1.66% 0.86% 2.20% 6.04% 11.63% -9.23% -1.56% -1.74% 0.74% 2.20%
-1115%  5.92% -10.39% -2.00% -1.65% 0.82% — -10.75%  7.62% -10.01% -1.73% -1.66% 0.86% — 6.98% 11.63% -9.23% -1.56% -1.74% 0.74% —
7.19% 12.91% -12.81% -2.76% — -0.82% 1.78% -7.56% 12.13% -13.48% -3.48% —  -1.46% 2.28% -7.58% 12.01% -13.42% -3.45% - -1.56% 2.28%
-12.54%  6.35% -14.51% -3.90% — -145% — -12.18% 8.13% -14.18% -3.62% —  -1.46% — -8.51% 12.01%-13.42% -3.45% - -156% —

NAV represents annualized returns without a sales charge.
POP represents annualized returns with the maximum sales charge for each share class.

Past performance does not guarantee future results. The performance data quoted represents past performance and current returns may be lower or higher. The investment
return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than the original cost. To obtain performance

information current to the most recent month end, please visit www.bbtfunds.com.

An investor should consider a fund’s investment objectives, risks, charges and expenses carefully before investing or sending money. This and other important information
about the BB&T Funds can be found in the Funds’ prospectus. To obtain more information, please call 1-800-228-1872 or visit the forms and literature section at
www.bbtfunds.com. Please read the prospectus carefully before investing.

Important Information: Please read

Mutual fund investing involves risk including the possible loss of principal. Fees and expenses apply. There is no guarantee that investors will achieve their goals or objectives.
Diversification does not guarantee a profit nor protect against a loss.
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A SHARES

Annualized Returns
Maximum Sales Charge (POP) 3%

A SHARES

Annualized Returns

V;aa;;o Vlr Y::s Vis Yllos Inf;r;ieon Eg;::; Money Market V;aa;;o Vlr Y::s Vsrs eros Inggr;‘ziieon Eg;::;e
Ratio Ratio
Funds
283% 7.08% 6.01% 4.38% — 422% 1.39% U.S. Treasury Money NAV 0.01% 0.01% 091% 2.03% 1.84% 2.81% 1.15%
-023% 3.85% 4.93% 375% —  37% — Market Fund
Prime Money NAV 0.01% 0.01% 150% 2.47% 2.16% 2.72% 1.16%
238% 6.69% 6.58% 4.78% — 427% 1.43% Market Fund
0.72%  346% 550% 415% —  384% - National Tax-Free Money NAV 001% 008% 123% — - 166% 0.99%
Market Fund
255% 6.81% 5.85% 4.34% 475% 4.35% 1.35% . . .
The yield quotation more closely reflects the current earnings of the Fund than the total
-0.53% 3.64% 477% 3.70% 442% 417% — return quotation.
An investment in money market funds is not insured or guaranteed by the FDIC or any other
286% 7.24% 5.84% 4.24% 4.83% 4.47% 1.41% government agency. Although money market funds seek to preserve the value of your
-0.26%  4.00% 4.79% 3.61% 451% 4.22% — investment at $1.00 per share, it is possible to lose money by investing in these funds.
244% 613% 6.17% 4.40% 4.81% 4.53% 1.35%
0.60% 2.95% 5.08% 3.76% 4.49% 424% —
270% 6.96% 4.93% 3.93% 4.70% 4.49% 0.95%
0.42% 3.74% 3.86% 329% 4.38% 430% —
153% 2.72% 4.20% 3.68% 3.85% 4.27% 135%
-1.54% -0.38% 3.16% 3.04% 3.54% 4.09% —

A SHARES B SHARES C SHARES
Annualized Returns Annualized Returns Annualized Returns
Maximum Sales Charge (POP) 5.75% Maximum Contingent Deferred Sales Charge (POP) 5% Maximum Contingent Deferred Sales Charge (POP) 1%

Yearto 1 3 5 10 Since Gross Year to 1 3 5 10 Since Gross Yearto 1 3 5 10 Since Gross
Date Yr Yrs Yrs Yrs Inception  Expense Date Yr Yrs Yrs Yrs Inception  Expense Date Yr Yrs Yrs Yrs Inception Expense
Ratio Ratio Ratio
377% 5.67% 6.99% 5.00% 553% 550% 1.35% 339% 4.89% 6.17% 422% 4.91% 5.09% 1.85% 339% 4.89% 6.16% 4.24% 4.84% 5.11% 1.85%
221%  -0.44% 491% 3.76% 491% 5.15% — -1.61% 0.89% 5.27% 4.05% 491% 5.09% — 239% 4.89% 6.16% 4.24% 4.84% 5.11% —
552% 13.23% 8.34% 5.77% 6.33% 6.15% 134% 512% 12.39% 7.53% 4.99% 572% 556% 1.84% 5.03% 12.39% 7.53% 4.97% 5.57% 539% 1.84%
0.51% 6.77% 6.22% 4.52% 5.70% 5.56% — 0.12% 839% 6.66% 4.83% 572% 556% — 4.03% 12.39% 7.53% 497% 557% 539% —

International investing involves a greater degree of volatility and risk. Historically, small-capitalization and mid-capitalization funds have experienced a greater degree of market
volatility than large-company stocks on average, and typically carry additional risks since they generally have a higher risk of failure. Value-based investments are subject to the
risk that the broad market may not recognize their intrinsic value. A concentrated portfolio may add a measure of volatility to performance, as major fluctuations in any one holding
will likely affect the fund more than a fund with greater diversification.
Stocks are more volatile and carry more risk and return potential than other forms of investments.
The income from tax-free funds may be subject to certain state and local taxes and, depending on your tax status, the federal alternative minimum tax.

Bonds offer a relatively stable level of income, although bond prices will fluctuate, especially for longer-term issues and in environments of rising interest rates. Money market
funds offer low risk and low return potential.

BB&T Asset Management, Inc., a wholly owned subsidiary of BB&T Corporation, serves as investment adviser to the BB&T Funds and is paid a fee for its services. Artio Global Investors,
Inc. serves as subadviser to the International Equity Fund and is paid a fee for its services. Scott & Stringfellow LLC, Member NYSE/SIPC, a wholly owned non-bank subsidiary of BB&T
Corporation, serves as subadviser to the Equity Income Fund and the Special Opportunities Equity Fund and is paid a fee for its services. BlackRock Fund Advisors (BFA), a subsidiary of
BlackRock Institutinoal Trust Company, N.A., serves as investment adviser to the Equity Index Fund and is paid a fee for its services. Federated Management Investment Company serves
as subadviser to the Prime Money Market Fund and is paid a fee for its services. Sterling Capital Management LLC is a majority owned non-bank subsidiary of BB&T Corporation and is
an affiliate of BB&T Asset Management, Inc. Sterling serves as subadviser to the Total Return Bond Fund and the Mid Cap Value Fund, and is paid a fee for its services. Sterling serves as
adviser to the Small Cap Value Fund and is paid a fee for its services. Shares of the BB&T Funds are not deposits or obligations of, or guaranteed or endorsed by, Branch Banking and
Trust Company or its affiliates. The Funds are not insured by the FDIC or any other government agency. The Funds are distributed by BB&T AM Distributors, Inc., which is not affiliated
with Branch Banking and Trust Company or its affiliates. Investment Counselors are employed by BB&T Investment Services, Inc., Member FINRA/SIPC, a wholly owned subsidiary of

Branch Banking and Trust Company.



